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A few facts about Natural 
Gas

• Natural gas consumption increased by 78 billion cubic 
metres (bcm), or 2%. Nevertheless, the share of gas in 
primary energy rose to a record high of 24.2%.


• Increases in gas demand were driven by the US (27 bcm) 
and China (24 bcm), while Russia and Japan saw the 
largest declines (10 and 8 bcm respectively).


• Gas production grew by 132 bcm (3.4%), with the US 
accounting for almost two-thirds of this increase (85 
bcm). Australia (23 bcm) and China (16 bcm) were also 
key contributors to growth.



A few more facts about 
natural gas 

• Inter-regional gas trade expanded at a rate of 4.9%, 
more than double its 10-year average, driven by a record 
increase in liquefied natural gas (LNG) of 54 bcm (12.7%).


• LNG supply growth was led by the US (19 bcm) and 
Russia (14 bcm), with most incremental supplies heading 
to Europe: European LNG imports (+49 bcm) rose by 
more than two-thirds.
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• The slowdown in energy demand growth, combined 
with a shift in the fuel mix away from coal and toward 
natural gas and renewables, led to a significant slowing in 
the growth of carbon emissions


• Energy prices fell on the whole, particularly for coal and 
gas where growth in production outpaced consumption 
leading to a build up of inventories. Oil prices were a little 
lower.

Dynamics
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Result: A Battle for the 
European Gas Market

• Production in the US increased by 7.4 %, but 
consumption increased only by 3.1%, resulting in a need 
for export.


• Production in the Middle East increase by 2.1%, 
consumption increased  by 2.3%. 


• Production in the CIS countries increased by 1.9%, and 
consumption -1.5%, resulting in a need for export.



Battle for the European Gas 
Market



Price Developments 



Economic level: Competition around the 
European Gas MarketConflicts resulting 

from the gas situation

• Economic level: Competition for market shares in the 
European Gas Market


• Economic level: competition of pipelines (fixed routes!) 
and LNG (mobile commodity on the world market!)


• Political Level: Tensions and Conflict, i.e. around North 
Stream, South Stream, Turkish Stream and spheres fo 
influence 
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